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Like Nobody’s Business is a remarkable piece of work. The book describes all aspects of the 
enormously complicated business of higher educati on in terms of the fl ow and uti lizati on of 
resources—human but predominantly fi nancial. In doing so, the author addresses all the issues 
that are perennially discussed and contested in the popular media, in both governmental and 
nongovernmental policy forums, and in academic studies. This book simply provides a wealth of 
informati on on topics large and small, but especially on the chief foci of policy and controversy in 
American higher educati on.

— Roger Lewis Geiger, dis� nguished professor of educa� on at Pennsylvania State University

How do university fi nances really work?

From fl agship public research universi� es to small, private liberal arts colleges, there 
are few aspects of these ins� tu� ons associated with more confusion, myths or lack of 
understanding than how they fund themselves and func� on in the business of higher 
educa� on. Using simple, approachable explana� ons supported by clear illustra� ons, 
this book takes the reader on an engaging and enlightening tour of how the money 
fl ows. How does the university really pay for itself? Why do tui� on and fees rise so fast? 
Why do universi� es lose money on research? Do most dona� ons go to athle� cs?

Grounded in hard data, original analyses, and the prac� cal experience of a seasoned 
administrator, this book provides refreshingly clear answers and comprehensive insights 
for anyone on or off  campus who is interested in the business of the university: how it 
earns its money, how it spends it, and how it all works.

As with all Open Book publica� ons, this en� re book is available to read for free on the 
publisher’s website. Printed and digital edi� ons, together with supplementary digital 
material, can also be found at www.openbookpublishers.com
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Epilogue

I opened this book by saying that universities are fascinating institutions; I also posited 
that there is plenty of common knowledge on campuses about how their academic 
wheels turn, and that there is much written about managing people, but that an 
appreciation and understanding about how the money works in and around colleges 
and universities is not widespread and sometimes borders on the mythical. I hope I 
have shown you, gentle reader, that the business of universities and their financing can 
be as fascinating as almost any other question that these institutions address. Certainly, 
if you’ve made it from the introduction to this point, your understanding of how the 
money works is miles ahead of most people in and around a campus.

I want to stress that, although this book is all about money and the business of 
the university, I am most certainly not a proponent of a “corporate” university run as 
if it were a conventional business. Despite the absolute necessity for the academy to 
be focused on asking and answering the big questions and the teaching thereof, I am 
also, as you’ve seen, under no illusions that a contemporary US campus can exist as 
an intellectual collective that ignores financial realities. It is precisely this tension, in 
which we simultaneously seek Truth and underwrite that quest by providing access to 
the American dream through education, that makes our many colleges and universities 
so fascinating.

In closing, I trust I have provided you with valuable and practical insights into the 
multiplicity of funding flows and financial relationships that sustain our marvelous 
institutions of learning, showing you along the way how the money really works in 
and around them—how they function and grow, in all connotations of the saying, like 
nobody’s business.
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